
It’s been nearly ten years since this country was 
hit with a recession, the likes of which we hadn’t 
seen for decades. Businesses across the country 
were closing their doors and unemployment soared. 
This bleak situation was sharply magnified among 
Latinos, which reported a sixty-six percent drop in 
wealth and a thirteen percent unemployment rate.

Yet during this bleak period, the Latino 
entrepreneurs created new businesses at a startling 
rate, increasing from 2.3 million in 2007 to 
approximately 4.1 million today. As we come out 
on the other side of these shifts, we should take 
stock of our economic environment.

Shining some much-needed light on the current 
state of Latino entrepreneurship in the United States, 
the Stanford Graduate School of Business and the 
Stanford Latino Entrepreneurship Initiative released 
a study on the nation’s Latino business landscape.

Based on findings garnered from surveying 
4,900 companies around the country, it is clear that 
the Latino business community is proliferating, 
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with a non-Latino majority, serving mostly non-
Latino customers and proving to be a vital, even 
critical, part of the nation’s economy.

While the Latino business community has 
made significant strides, much remains to be done

and at a far faster rate than non-Latino companies. 
To be more precise, the number of Latino-owned 
businesses has grown an astounding three hundred 
percent faster than the national average over the 
last decade.

Common Misconceptions
This raises the question: Where do these 

businesses come from? Twenty-nine percent of these 
business owners and entrepreneurs are immigrants 
(if we add companies created by children of these 
immigrants, the percentage balloons to sixty-one 
percent). When we consider only those businesses 
with revenues surpassing $1 million or having 
more than fifty employees, forty percent to fifty 
percent are Latino immigrant-owned.

It is a common misconception that Latino-
owned business exist only in Latino neighborhoods, 
primarily servicing Latinos. The SLEI findings 
present a different view. Even though sixty percent 
of all Latino businesses are located in California, 
Texas, New York, and Florida, the truth of the 
matter is Latino businesses are located across the 
US. Seventy-five percent are in neighborhoods 

Latinos the Hidden Force in the Economy

Click to read moreSmall Business Exchange • Voice of Small, Emerging, Diversity-Owned Businesses Since 1984

Published by SBE, Inc. • DBE/MBE/SBEVolume 33, Edition 16E • April 21, 2017
1984 201733

CORPORATE OFFICE         CORPORATE MAILING ADDRESS
795 Folsom Street, Floor 1         Tel 800-800-8534   5214F Diamond Heights Boulevard 
San Francisco, California 94107         Fax 415-778-6255   PMB 711 
sbe@sbeinc.com • www.sbeinc.com  www.sbenortheast.com   San Francisco, California 94131

Copyright © 2017 Small Business Exchange, Inc.

PUBLIC LEGAL NOTICES
With a database of over 1.6 million businesses, 
SBE assists agencies with public legal notices
Advertisements
Placed in various Small Business Exchange 
Northeast digital publications each month, and 
at www.sbenortheast.com
Special Follow-Up Services
Custom design and development of services 
that you need for particular situations such 
as small business marketing, diversity goal 
completion, and agency capacity building
Call for more information: 800-800-8534 
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George Harms Construction is seeking
DBE/SBE vendors, suppliers, subcontractors

Click for details

NORTHEAST EVENTS FOR YOUR BUSINESS

8(a) Business Development Eligibility Briefing
Thursday, April 27, 2017, 10:00 am–12:00 pm
Thomas P. O’ Neil Federal Building, 10 Causeway 
Street, Second Floor, Boston, MA
Main Sponsor(s): Small Business Administration 
Massachusetts District Office
Contact: Pauline Swanson, 617-565-5564, 
pauline.swanson@sba.gov
Fee: Free; registration required
Established by the Small Business Administration, 
the 8(a) Business Development Program offers 
a broad scope of assistance intended to help 
socially and economically disadvantaged small 
business owners gain federal contracts, grow 
your businesses, and gain access to sole source 
contracts. This program has helped thousands 
of aspiring entrepreneurs to gain access to the 
economic mainstream of American society and 
to gain a foothold in government contracting, 
while maintaining a healthy balance between 
their commercial and government business. Join 
us to connect with your local small business 
resources and to learn about the various 8(a) 
certification requirements, program benefits, 
the application process, and available technical 
assistance.

Financing Your Small Business with an SBA Loan
Wednesday, May 3, 2017, 5:00 pm–7:30 pm
Atlantic County Library System/Galloway Township, 
306 East Jimmie Leeds Road, Galloway Township, NJ
Main Sponsor(s): Small Business Administration

Contact: Atlantic County Library System, 
609-652-2352, gallowaytownshipbranch@aclsys.org
Fee: Free; registration required
Learn from Sheryl Paynter of the US Small 
Business Administration, about the free resources 
and services provided by the SBA, as well as how 
to finance your business. This workshop is helpful 
for those with small businesses or those looking 
for assistance with starting, expanding, or 
maintaining a small business. Also, this program 
is designed to provide tribal entrepreneurs that 
are in business or thinking of starting a business 
with information on the business loan programs 
and technical assistance programs offered by 
the SBA. By attending this seminar, you can 
learn about SBA’s 7(a) Guaranty Loan Program, 
the MicroLoan Program, the 504 Fixed Asset 
Loan Program, and the most popular of all of 
SBA’s loan programs—SBAExpress.

Contracting 101
Wednesday, May 10, 2017, 5:30 pm–7:30 pm
Parsons Government Center, 70 West River 
Street, Milford, CT
Main Sponsor(s): Small Business Administration, 
City of Milford 
Contact: Lisa Powell, 860-240-4892,
lisa.powell@sba.gov
Fee: Free; registration required
Are you thinking about preparing your business 
to pursue government contracts? Are you ready 
to take some definite steps? This seminar will 
cover where you need to be registered in order 
to do business with the State of Connecticut, 
municipalities, the private sector, as well as the 
federal government. You will be shown how 
to find the bids and identify available state and 
federal set-aside programs.
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Description of project:  
The LIRR Expansion Project from Floral Park to Hicksville is a strategic component in Governor 
Andrew Cuomo’s comprehensive plan to transform New York’s vital transportation infrastructure 
while improving the economy, environment, and future of Long Island. The Expansion is decades 
in the making. Residents and commuters along the Main Line corridor have long sought a 
mass transit solution to reduce congestion, improve safety and the environment, and provide an 
appealing alternative to driving, with minimal disruption to existing services and without residential 
property takings. The new plan includes construction of a 9.8 mile third track between the 
Floral Park and Hicksville stations, the elimination of 7 grade crossings to improve safety and 
reduce road traffic, and upgrades to infrastructure, stations, and parking along the route.
Subcontracting opportunities include, but are not limited to:
Civil Work, Professional Services, Mechanical Work, Architectural Work, Metals, Electrical 
Work, and Design Services.
If you are interested in bidding on this project, please contact: info@skanskakiewitposillico.com

SKANSKA KIEWIT POSILLICO JOINT VENTURE
IS SOLICITING COST PROPOSALS

FROM NEW YORK STATE CERTIFIED M/WBE AND SDVOB
SUBCONTRACTORS/VENDORS FOR THE

Long Island Railroad Expansion Project from Floral Park to Hicksville
MTA LIRR Contract 

Bid Date: July 6, 2017

Description of project:  
Construction of a new westbound bridge structure over Newtown Creek between Vandervoort 
Avenue in Brooklyn and the Long Island Expressway Interchange in Queens. The project includes 
a new cable-stayed main span structure over Newtown Creek and pre-cast concrete girder approach 
spans in Brooklyn and Queens. The project also includes realigned ramps in Queens, new 
retaining walls, and new green spaces.
Many bidding opportunities are available.
If you are interested in bidding on this project, please contact Skanska’s Outreach Coordinator: 
Matthew.DeGudicibus@skanska.com

SKANSKA KIEWIT ECCO III JV
IS SOLICITING COST PROPOSALS

FROM NEW YORK STATE CERTIFIED DBE
SUBCONTRACTORS/VENDORS FOR THE
Replacement of Kosciuszko Bridge over

Newtown Creek Phase II Project
NYSDOT Contract No: D263452

Bid Date: May 24, 2017
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SBE OUTREACH SERVICES
With over 1.6 million businesses in our 
active database—the country’s largest non-
public diversity database—SBE sets the 
professional standard for diversity outreach 
across the nation. For three decades, we have 
served small businesses, prime contractors, 
and agencies—with proven results.
Advertisements
Placed in various Small Business Exchange 
Northeast digital publications each month, 
and at www.sbenortheast.com
Fax, Email, and Postal Solicitations
Targeted mailings sent to businesses chosen 
according to your criteria
Live Call Center Follow-Up
Telephone follow-up calls using a script of 
five questions that you define
Computer Generated Reports 
Complete documentation that will fit right 
into your proposal, along with a list of 
interested firms to contact
Special Services 
Custom design and development of services 
that you need for particular situations such 
as small business marketing, diversity goal 
completion, and agency capacity building
Call for more information: 800-800-8534 
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By Dr. Jerry Porras

http://www.sbenortheast.com/cms.cfm?fuseaction=news.detail&articleID=1979&pageId=164
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